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Gain Sharing Formula Determination 

Overview 

The Gain Sharing formula (see below) imbedded across a subset of provincial public sector Collective Agreements (CAs) was 
determined on February 29, 2024. The result of the formula is outlined on page 2 of this document.   
 

Gain Sharing Formula (Background) 

Alberta’s 20-year average (2000-2019) of Real Gross Domestic Product (GDP) is 2.7%. Provided that the “Average of all 
Private Forecasts for Alberta’s Real GDP” for 2023 Calendar Year is at or above 2.7% as of February of 2024, then an 
additional 0.5% will be added to wages retroactively effective on the “Specific Dates” listed in each CA.”  
 
“Average of all Private Forecasts for Alberta’s Real GDP” for 2023 Calendar Year would be a simple average of Alberta’s 
Real GDP for 2023 across the following independent forecasting institutions: 
 

• Conference Board of Canada 

• Stokes Economics 

• BMO Capital Markets 

• CIBC World Markets 

• Laurentian Bank 

• National Bank 

• RBC Royal Bank 

• Scotiabank 

• TD Bank 
 
The most recent publicly available forecast for Alberta’s Real GDP for 2023 would be sourced from each institution at the time 
the pay-out determination would be made in February 2024. 
 

The provincial public sector employers that negotiated contracts containing the Gain Sharing formula include: Alberta Public Service, 

various Government Agencies, Boards and Commission (ABCs), Post-Secondary Institutions (PSI) and School Division (covering 

support workers). 
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Average of All Private Forecasts for Alberta’s Real Gross Domestic Product Growth in 2023 

Institution 
Real GDP Growth Forecast for 

2023 
Release/Published 

Conference Board of Canada 2.20% December 15, 20231 

Stokes Economics 1.80% January 20242 

BMO Capital Markets 1.80% February 23, 20243 

CIBC Capital Markets 2.10% February 13, 20244 

Laurentian Bank 2.20% February 2, 20245 

National Bank 1.80% February 20246 

RBC Royal Bank 2.20% December 20237 

Scotiabank 2.30% February 6, 20248 

TD Bank 2.20% December 19, 20239 

Average of All Private 
Forecasts 

2.07% Calculated on February 29, 2024, at 11:59pm 

Gain Sharing Trigger Condition 2.70%   

Result: 

The Average of All Private Forecasts for Alberta’s Real GDP Growth for 2023 (as sourced from 
each forecaster listed in the above formula on February 29, 2024) is 2.07%.  

This falls below the 2.70% Trigger Condition.  

Therefore, the trigger conditions have NOT been met, and the additional 0.5% wage 
increase referenced in the formula above does NOT need to be implemented.   
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https://www.conferenceboard.ca/product/albertas-five-year-outlook_dec2023/
https://open.alberta.ca/dataset/23c82502-fd11-45c6-861f-99381fffc748/resource/3782cc8f-fdc4-4704-9c50-07fc36e05722/download/budget-2024-fiscal-plan-2024-27.pdf#page=23
https://economics.bmo.com/media/filer_public/c1/df/c1df6da0-8e26-4ecc-a356-eed84884656f/outlookprovincial.pdf
https://economics.cibccm.com/cds?id=1aaaeb14-f414-46fe-a509-42acc820539c&flag=E
https://www.vmbl.ca/portal/documents/49798/8e413446-04f1-4568-bbea-d6ca92f33b65
https://www.nbc.ca/content/dam/bnc/taux-analyses/analyse-eco/mensuel/monthly-economic-monitor.pdf
https://thoughtleadership.rbc.com/wp-content/uploads/Provincial_Q4_2023.pdf
https://www.scotiabank.com/ca/en/about/economics/economics-publications/post.other-publications.global-outlook-and-forecast-tables.scotiabank%27s-forecast-tables.2024.february-6--2024.html
https://economics.td.com/provincial-economic-forecast

